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(All amounts are rounded down to the nearest nrilljen)
1. Consolidated Financial Results for the Fiscal Y& Ended April 30, 2017 (May 1, 2016 — April 30, 207)
(1) Consolidated results of operations (Percentages shown for net sales and profits reptg®ar-on-year changes)

. . . .| Profit attributable tc
Net sales Operating profit Ordinary profit owners of barel
Million yen % Million yen % Million yen % Million yen %
Fiscal year ended Apr. 30, 2017 19,96922.4 3,503| 240.6 3,533 252.6 2,269| 283.6
Fiscal year ended Apr. 30, 2016 16,31022.1 1,028| 58.8 1,002| 94.7 591| 89.7
Note: Comprehensive income (million yen) Fiscalryeraded Apr. 30, 2017: 2,273 (up 290.5%)
Fiscal year ended Apr. 30, 2016: 582 (up 83.7%)
Net income pe Diluted net .. |Ordinaryprofit on| Operatingprofit
shart i income per sha Return on equit totalya?ssew 20 net ggle
Yen Yen % % %
Fiscal year ended Apr. 30, 2017 397.88 - 28.9 27.9 17.5
Fiscal year ended Apr. 30, 2016 101,55 - 8.7 9.3 6.3

Reference: Equity in earnings of affiliates (milligen) Fiscal year ended Apr. 30, 2017: -

(2) Consolidated financial pos

ition

Fiscalrysnded Apr. 30, 2016: -

Total assets Net assets Equity ratio Net assetshzee
Million yen Million yen % Yen
As of Apr. 30, 2017 13,947 8,884 63.7 1,557.99
As of Apr. 30, 2016 11,373 6,817 59.9 1,195.42
Reference: Shareholders’ equity (million yen) Ag\pr. 30, 2017: 8,884 As of Apr. 30, 2016: 6,817

(3) Consolidated cash flows

Cash flows from Cash flows from Cash flows from | Cash and cash equivats
operating activities| investing activitie | financing activitie at end of perio
Million yen Million yen Million yen Million yen
Fiscal year ended Apr. 30, 2017 3,464 (176) (698) 7,815
Fiscal year ended Apr. 30, 2016 2,211 (159) 27 5,219
2. Dividends
Dividend per share Total | Payout ratig Divider_1td on
L h equi
1Q-end | 2Q-end | 3Q-end | Year-end| Total | dividends |(consolidate onsqolidyatec
Yen Yen Yen Yen Yen Million yern % %
Fiscal year ended Apr. 30, 2016 - 18.00 - 18.00 36.00 207 35.5 3.1
Fiscal year ended Apr. 30, 2017 - 18.00 - 54.00 72.00 410 18.1 5.2
Fiscal year ending Apr. 30, 2018 ) 18.00 i 1.80 i 8.8
(forecasts)

Notes: 1. Breakdown of the year-end dividend ferfikcal year ended April 30, 2017: Ordinary divide18.00 yen
Special dividend: 36.00 yen
2. YA-MAN plans to conduct a ten-for-one commoncst split with a record date of October 31, 201#e Tyear-end
dividend forecast for the fiscal year ending A0l 2018 is adjusted to reflect the stock split.

3. Consolidated Earnings Forecast for the Fiscal & Ending April 30, 2018 (May 1, 2017 — April 30, 218)

Percentages represent year-on-year changes)

Net sales Operating profit Ordinary profit Profit attributable tg Net income per sharg
owners of parent
Million yen % Million yen % Million yen % Million yen % Yen
First half 10,558 (1.6) 1,972 (14.7) 1,962 (15.4) 1,253 (16.5) 219.78
Full year 20,705 3.7 3,665 4.6 3,646 3.2 2,328 2.6 40.83

Note: YA-MAN plans to conduct a ten-for-one comnstack split with a record date of October 31, 200 full year net income
per share is adjusted to reflect the stock split.



* Notes

(1) Changes in significant subsidiaries duringpleeod(changes in scope of consolidation): None
Newly added: - Excluded: -

(2) Changes in accounting policies and accountiasel estimates, and restatements
1) Changes in accounting policies due to revisiorsccounting standards, others: None
2) Changes in accounting policies other than 1yabblone
3) Changes in accounting-based estimates: None

4) Restatements: None

(3) Number of shares outstanding (common stock)
1) Number of shares outstanding at the end of &g (including treasury shares)
As of Apr. 30, 2017: 5,834,888 shares As of Ay, 3016: 5,834,888 shares

2) Number of treasury shares at the end of theoderi
As of Apr. 30, 2017: 132,069 shares As of Apr. 3016: 132,039 shares

3) Average number of shares outstanding duringp#red
Fiscal year ended Apr. 30, 2017: 5,702,830 shares Fiscal year ended Apr. 30, 2016: 5,824,998 shares
Reference: Summary of Non-consolidated Financial Reilts

1. Non-consolidated Financial Results for the Fis¢&ear Ended April 30, 2017 (May 1, 2016 — April 302017)

(1) Non-consolidated results of operations (Percentages represent year-on-year changes)
Net sales Operating profit Ordinary profit Profit
Million yen % Million yen % Million yen % Million yen %
Fiscal year ended Apr. 30, 2017 19,795| 22.3 3,5678| 218.9 3,649| 220.5 2,391| 230.2
Fiscal year ended Apr. 30, 2016 16,192 21.7 1,122| 81.5 1,138| 119.6 724 | 129.5
Net income per shargDiluted net income per shate
Yen Yen
Fiscal year ended Apr. 30, 2017 419.44 -
Fiscal year ended Apr. 30, 2016 124.37 -
(2) Non-consolidated financial position
Total assets Net assets Equity ratio Net assetshzee
Million yen Million yen % Yen
As of Apr. 30, 2017 13,996 8,949 63.9 1,569.35
As of Apr. 30, 2016 11,287 6,759 59.9 1,185.33
Reference: Shareholders’ equity (million yen) Adpf. 30, 2017: 8,949  As of Apr. 30, 2016: 6,759

* Disclosure regarding the implementation of auditprocedures

The current financial report is not subject to aydocedures based on the Financial InstrumentEaxstiange Act.

* Cautionary statement with respect to forward-looking statements and other special items

Cautionary statement with respect to forecasts

Forecasts regarding future performance in thesenadd are based on certain assumptions judged talid and information
currently available to the Company. Actual perfonm@ may differ significantly from these forecasis & number of reasons.
For discussion of the assumptions for forecastsrantels of caution for usage in preparing the alpregections, please refer
to “1. (1) Analysis of Results of Operations” ongpal of the attachments.

How to view supplementary materials for financiesults
Supplementary materials for the financial resulii$ e available on the Company’s website on Tugsdane 13, 2017.

Stock split
YA-MAN plans to conduct a ten-for-one common stepkit with a record date of October 31, 2017 (Tug3d.



YA-MAN LTD. (6630) Fiscal Year Ended April 30, 2017

1. Analysis of Results of Operations and FinancidPosition
(1) Analysis of Results of Operations
Summary of the fiscal year

The Japanese economy recovered slowly during gualfiyear but there were concerns about slowing@ndc
growth in emerging countries, instability in mameas of the world and the upcoming direction of tieev U.S.
administration. As a result, the outlook remainslaar.

The YA-MAN Group cut costs, reduced inventories dadk other actions during the fiscal year. In didadi, a
substantial amount of resources were used for abeurof initiatives for expanding overseas operai@md
making the YA-MAN brand even more powerful. The bofthese actions is to build a more powerful feamork
for business operations.

As a result,consolidated net sales increased 22.4% year-ontgeE,969 million yen, operating profit increased
240.6% year-on-year to 3,503 million yen, ordingrpfit increased 252.6% year-on-year to 3,533 wrilliyen,
and profit attributable to owners of parent was288.6% year-on-year to 2,269 million yen.

Business segment performance was as follows.

Beginning with the fiscal year that ended in A@il17, overseas operations, which was previously gfaother,
is a separate reportable segment due to the irnng&sportance of overseas business activities dase the
level of sales. Results of operations in the presifiscal year have been restated to reflect thésge.

1) Mail-order sales

Sales in this segment represent sales to indivédbgl TV shopping channels, sales to catalog salegpanies,
and sales to companies that sell products excllysive the Internet.

Although sales via TV shopping channels were wealkes in other sales channels increased. As atresués
decreased 2.3% year-on-year to 4,662 million yerw segment profits increased 43.9% year-on-yedr, 367
million yen.

2) Store sales

Sales in this segment represent mainly sales adymts at home appliance stores, department stor@yaiety
shops.

The performance of the direct wholesale businesdimg with home appliance stores was steady andssal
continued to grow in the wholesale business wittydtee shops. As a result, sales increased 58.84t-gn-year
to 6,909 million yen and segment profits increa$2d.9% year-on-year to 3,091 million yen.

3) Direct sales

Sales in this segment are derived from sales oflymts to individuals by using infomercials, mag&sn
newspapers, the Internet and other channels.

We have continued our policy of maintaining a certavel of spending on infomercials and all kinofsmedia
advertising while focusing on sales effectivenebsach media. As a result, sales decreased 10. Horeyear
to 5,759 million yen and segment profits increaet year-on-year to 1,588 million yen.

4) Overseas operations
Sales in this segment represent mainly sales tbondér companies, wholesale companies and indalglu

In the past fiscal year, there was a big increassales in China. As a result, sales increased228%year-on-year
to 2,511 million yen and segment profits incread86@.5% year-on-year to 581 million yen.



YA-MAN LTD. (6630) Fiscal Year Ended April 30, 2017

Outlook

Although there are numerous sources of concern tath@uoutlook for the fiscal year ending on Aprd,32018,
the Japanese economy is expected to continue tweeat a moderate pace.

In the beauty and health care sector, which isgtmary market for the YA-MAN Group, the outlook fer
growth to continue as competition becomes morenisee

We will continue to concentrate on quickly identifg customers’ needs so that we can create prodbets
customers will choose from among the large numinelr\aariety of merchandise that is available. Rajgpublic
awareness of the YA-MAN brand is another priorisyvee aim for medium to long-term growth.

In the fiscal year ending on April 30, 2018, wedoast net sales of 20,705 million yen, operatimgfipof 3,665
million yen, ordinary profit of 3,646 million yermnd profit attributable to owners of parent of 2,388lion yen.

This summary report is solely a translation of “ises Tanshin” (in Japanese, including the attachmgnivhich has been
prepared in accordance with accounting principleslgractices generally accepted in Japan, for tbawenience of readers
who prefer an English translation.



