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(All amounts are rounded down to the nearest nrilljen)

1. Consolidated Financial Results for the Three Moiins Ended July 31, 2017 (May 1, 2017 — July 31, 201
(1) Consolidated results of operations (Percentages represent year-on-year changes)

. . . .| Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Million yen % Million yen % Million yen % Million yen %
Three months ended Jul. 31, 2017 6,097 9.6 1,648 48.9 1,626| 46.2 1,048| 41.9
Three months ended Jul. 31, 2016 5,564| 23.9 1,107 | 122.8 1,112 | 146.3 738| 165.9
Note: Comprehensive income (million yen) Three rhgrgnded Jul. 31, 2017: 1,050 (up 42.8%)
Three months ended Jul. 31, 2016: 735 (up 165.9%)
Net income per Diluted net income
share per share
Yen Yen
Three months ended Jul. 31, 2017 183.92 -
Three months ended Jul. 31, 2016 129.57 -
(2) Consolidated financial position
Total assets Net assets Equity ratio
Million yen Million yen %
As of Jul. 31, 2017 14,578 9,627 66.0
As of Apr. 30, 2017 13,94y 8,884 63.7
Reference: Shareholders’ equity (million yen) Adu. 31, 2017: 9,627 As of Apr. 30, 2017: 8,884
2. Dividends
Dividend per share
1Q-end 20Q-end 3Q-end Year-end Total
Yen Yen Yen Yen Yen
Fiscal year ended Apr. 30, 2017 - 18.00 - 54.00 72.00
Fiscal year ending Apr. 30, 2018
Fiscal year ending Apr. 30, 2018 (forecasts) 18.00 - 1.80 -

Notes: 1. Revisions to the most recently announidadend forecast: None
2. YA-MAN plans to conduct a ten-for-one commoocst split with a record date of October 31, 201fe Vear-end
dividend forecast for the fiscal year ending A0l 2018 is adjusted to reflect the stock split.

3. Consolidated Earnings Forecast for the Fiscal & Ending April 30, 2018 (May 1, 2017 — April 30, 218)
Percentages represent year-on-year changes)

Net sales Operating profit Ordinary profit Profit attributable tg Net income per sharg
owners of parent
Million yen % Million yen % Million yen % Million yen % Yen
First half 10,558 (1.6) 1,972 (14.7) 1,962 | (15.4) 1,253 (16.5) 219.78
Full year 20,705 3.7 3,665 4.6 3,646 3.2 2,328 2.6 40.83

Notes: 1. Revisions to the most recently annoucedolidated earnings forecast: None
2. YA-MAN plans to conduct a ten-for-one commoncteplit with a record date of October 31, 2017e Tl year net
income per share is adjusted to reflect the stptk s



* Notes

(1) Changes in significant subsidiaries during ppleeod(changes in scope of consolidation): None
Newly added: - Excluded: -

(2) Application of special accounting methods for préisgy quarterly consolidated financial statemeless

(3) Changes in accounting policies and accountiasel estimates, and restatements
1) Changes in accounting policies due to revisiarsccounting standards, others: None
2) Changes in accounting policies other than 1yabblone
3) Changes in accounting-based estimates: None

4) Restatements: None

(4) Number of shares outstanding (common stock)
1) Number of shares outstanding at the end of &g (including treasury shares)
As of Jul. 31, 2017: 5,834,888 shares As of Apr. Z017: 5,834,888 shares
2) Number of treasury shares at the end of theoderi
As of Jul. 31, 2017: 132,069 shares As of Apr.Zm 7: 132,069 shares

3) Average number of shares outstanding during#reod

Three months ended Jul. 31, 2017: 5,702,819 share¥hree months ended Jul. 31, 2016: 5,702,849 shares

* The current quarterly financial report is not subject to quarterly review procedures.
* Cautionary statement with respect to forward-looking statements and other special items
Cautionary statement with respect to forecasts
Forecasts regarding future performance in thesernai are based on certain assumptions judgee walid and information

currently available to YA-MAN. Actual performanceagndiffer significantly from these forecasts fonamber of reasons.

How to view supplementary materials for quarteihahcial results

Supplementary materials for the quarterly finanmaults will be available on YA-MAN website on Wexsday, September 13,
2017.

Stock split

YA-MAN plans to conduct a ten-for-one common stepkit with a record date of Tuesday, October 31,720



YA-MAN LTD. (6630) First Quarter of the Fiscal Ye&nding April 30, 2018

1. Qualitative Information on Quarterly Consolidated Financial Performance
(1) Explanation of Results of Operations

In the first quarter (May 1 to July 31, 2017) oktleurrent fiscal year, the Japanese economy reedvat a
moderate pace. However, the outlook remains undaarto the effect of instability in many areadto world.

Under these conditions, the YA-MAN Group continuedcut costs, establish a sound internal infrastmecand
took actions to raise public awareness of its braite Group also worked to develop new sales cHarinside
and outside Japan.

Sales through the store channel were particularbyng. Our expenditure strategy emphasizing cdetcéfeness
was also a contributing factor. Consolidated négsacreased 9.6% year-on-year to 6,097 million,y&dinary
profit increased 46.2% year-on-year to 1,626 milli@n and profit attributable to owners of pareatswip 41.9%
year-on-year to 1,048 million yen.

Business segment performance was as follows.

Beginning with the fiscal year that ended in ARd17, overseas operations, which was previously gfaother,
is a separate reportable segment due to the inogeamportance of overseas business activities dase the
level of sales. Results of operations for the fagaarter of the previous fiscal year have beenatedtto reflect
this change.

1) Mail-order sales

Sales in this segment represent mainly sales tesAa&pping companies, sales to catalog sales companies, and
sales to companies that sell products exclusivalyhe Internet.

Sales performed well in each sales channel but weable to outperform those of the previous finsaer. As a
result, sales decreased 15.5% year-on-year to 1i8ilBon yen, and segment profits decreased 22.1%
year-on-year to 526 million yen.

2) Store sales

Sales in this segment represent mainly sales adywts at home appliance stores, major departmen¢stand
variety shops.

Following the strong growth in sales in the wholedausiness with duty-free shops in the previossdii year, sales
remained strong in the first quarter. As a resséles increased 70.5% year-on-year to 2,554 millien and
segment profits significantly increased 84.9% yematyear to 1,154 million yen.

3) Direct sales

Sales in this segment are derived from sales oflygts to individuals by using infomercials, mag&an
newspapers, the Internet and other channels.

We have continued our policy of maintaining spedamn infomercials and all kinds of media advertisimhile
focusing on sales effectiveness of each media. Aesalt, sales decreased 13.8% year-on-year todInibion
yen and segment profits sharply increased 54.2% gegear to 574 million yen.

4) Overseas operations

Sales in this segment represent mainly sales tb-ondér companies, wholesale companies and indalglu

Sales to clients in China were stable. Sales deerkd.2% year-on-year to 662 million yen and sednpeofits
increased 5.1% year-on-year to 200 million yen.

This summary report is solely a translation of “ksas Tanshin” (in Japanese, including the attachmsgnivhich has been
prepared in accordance with accounting principleslgractices generally accepted in Japan, for thbevenience of readers
who prefer an English translation.



