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1. Consolidated Financial Results for the Fiscal Y& Ended April 30, 2019 (May 1, 2018 — April 30, 209)
(1) Consolidated results of operations

(Percentages represent year-on-year changes)

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent
Million yen % Million yen % Million yen % Million yen %
Fiscal year ended Apr. 30, 2019 27,25218.3 5,705 5.9 5,715 6.9 3,539 4.1
Fiscal year ended Apr. 30, 2018 23,03015.3 5,385| 53.7 5,345| 51.3 3,399 49.8

Note: Comprehensive income (million yen) Fiscalryeraded Apr. 30, 2019:

3,529 (up 3.7%)
Fiscal year ended Apr. 30, 2018:

3,403 (up 49.7%)

Net income per Diluted net R .. |Ordinary profit onl Operating profit
. eturn on equity
share income per sharg total assets to net sales
Yen Yen % % %
Fiscal year ended Apr. 30, 2019 62.65 - 28.4 33.1 20.9
Fiscal year ended Apr. 30, 201§ 59.62 - 32.7 35.1 23.4

Reference: Equity in earnings of affiliates (mitligen) Fiscal year ended Apr. 30, 2019: - Fiscalrysnded Apr. 30, 2018: -
Note: YA-MAN conducted a ten-for-one common stopkitseffective on November 1, 2017. Net income pkare is calculated
as if this stock split had taken place at the beigig of the previous fiscal year.

(2) Consolidated financial position

Total assets Net assets Equity ratio Net assetshzae
Million yen Million yen % Yen
As of Apr. 30, 2019 17,959 13,072 72.8 233.67
As of Apr. 30, 2018 16,524 11,877 71.9 208.27
Reference: Shareholders’ equity (million yen) Ad\pr. 30, 2019: 13,072 As of Apr. 30, 2018: 11,877

Note: YA-MAN conducted a ten-for-one common stopkiteffective on November 1, 2017. Net assetsgbere is calculated as
if this stock split had taken place at the begignif the previous fiscal year.

(3) Consolidated cash flows

Cash flows from Cash flows from Cash flows from | Cash and cash equivale|
operating activities| investing activities| financing activities at end of period
Million yen Million yen Million yen Million yen
Fiscal year ended Apr. 30, 2019 1,862 (1,142) (2,794) 7,488
Fiscal year ended Apr. 30, 2014 3,047 (419) (897) 9,523
2. Dividends
Dividend per share Total Payout ratio D|Véc(i]i21t§i/ on
1Q-end | 2Q-end | 3Q-end | Year-end| Total dividends |(consolidateg consolidatec
Yen Yen Yen Yen Yen Million yer % %
Fiscal year ended Apr. 30, 2014 - 18.00 - 5.80 - 433 12.7 4.2
Fiscal year ended Apr. 30, 2019 - 1.80 - 6.30 8.10 454 12.9 3.7
Fiscal year ending Apr. 30, 202D . 1.80 ) 1.80 3.60 55
(forecasts)

Notes: 1. Breakdown of the year-end dividend lerfiscal year ended April 30, 2018: Ordinary dénd: 1.80 yen
Special dividend: 4.00 yen
2. Breakdown of the year-end dividend for thedigear ended April 30, 2019: Ordinary dividendQyen
Special dividend: 4.50 yen
3. YA-MAN conducted a ten-for-one common stockitspffective on November 1, 2017.

3. Consolidated Earnings Forecast for the Fiscal & Ending April 30, 2020 (May 1, 2019 — April 30, 220)
Percentages represent year-on-year changes)

Net sales Operating profit Ordinary profit Profit attributable tg Net income per sharg
owners of parent
Million yen % Million yen % Million yen % Million yen % Yen
First half 14,157| (7.1) 2,893 (31.7) 2,886 | (32.3) 1,826 (30.5) 32.64
Full year 27,595 1.3 5,840 2.4 5,827 2.0 3,686 4.2 65.90




* Notes
(1) Changes in significant subsidiaries during pleeiod (changes in scope of consolidation): Yes
Newly added: 1 (D-FIT Co., Ltd.) Excluded: -
(2) Changes in accounting policies and accountiagel estimates, and restatements
1) Changes in accounting policies due to revisiarsccounting standards, others: None
2) Changes in accounting policies other than 1yabblone
3) Changes in accounting-based estimates: None
4) Restatements: None
(3) Number of shares outstanding (common stock)
1) Number of shares outstanding at the end of &g (including treasury shares)

As of Apr. 30, 2019: 58,348,880 shares As of A&fr. 2018: 58,348,880 shares
2) Number of treasury shares at the end of theoderi
As of Apr. 30, 2019: 2,404,690 shares As of Ay, 3018: 1,320,690 shares

3) Average number of shares outstanding duringp#reod
Fiscal year ended Apr. 30, 2019: 56,495,609 shared-iscal year ended Apr. 30, 2018: 57,028,190 shares

Reference: Summary of Non-consolidated Financial Reilts
1. Non-consolidated Financial Results for the Fis¢&ear Ended April 30, 2019 (May 1, 2018 — April 302019)

(1) Non-consolidated results of operations (Percentages represent year-on-year changes)
Net sales Operating profit Ordinary profit Profit
Million yen % Million yen % Million yen % Million yen %
Fiscal year ended Apr. 30, 2019 26,407 15.0 6,044| 10.2 6,095 11.1 3,662 10.7
Fiscal year ended Apr. 30, 2018 22,953 15.9 5,486| 53.3 5,488| 50.4 3,306| 38.2
Net income per shargDiluted net income per shate
Yen Yen
Fiscal year ended Apr. 30, 2014 64.82 -
Fiscal year ended Apr. 30, 201§ 57.98 -
(2) Non-consolidated financial position
Total assets Net assets Equity ratio Net assetshzae
Million yen Million yen % Yen
As of Apr. 30, 2019 17,615 13,166 74.7 235.35
As of Apr. 30, 2018 16,491 11,849 71.9 207.79
Reference: Shareholders’ equity (million yen) AdApf. 30, 2019: 13,166  As of Apr. 30, 2018: 11,849

Note: YA-MAN conducted a ten-for-one common stopkitffective on November 1, 2017. Net assetsgb@re is calculated as
if this stock split had taken place at the begignifithe previous fiscal year.
* The current financial report is not subject to audit by certified public accountants or auditing firms.
* Cautionary statement with respect to forward-looking statements and other special items
Cautionary statement with respect to forecasts

Forecasts regarding future performance in thesernai are based on certain assumptions judgee walid and information
currently available to YA-MAN. Actual performanceasndiffer significantly from these forecasts fonamber of reasons. For
discussion of the assumptions for forecasts anesnoft caution for usage in preparing the aboveegtans, please refer to
“Overview of Results of Operations” on page 1 of Hitachments.

How to view supplementary materials for financiedults
Supplementary materials for the financial resuli$ be available on YA-MAN website on Thursday, &h3, 2019.

Stock split

YA-MAN conducted a ten-for-one common stock spffeetive on November 1, 2017. Net income per slzane the number of
shares outstanding are calculated as if this stptikhad taken place at the beginning of the presifiscal year.



YA-MAN LTD. (6630) Fiscal Year Ended April 30, 2019

1. Overview of Results of Operations
(1) Results of Operations

The overall Japanese economy recovered at a medeede during the fiscal year backed by a rebound i
corporate earnings and a brighter employment péctbiowever, the outlook remains unclear due toeasingly
heated U.S.-China trade friction and other souofdastability in the world.

The YA-MAN Group took numerous actions for estabiigy an even stronger framework for business opmraf
such as by cutting costs and creating a soundniaténfrastructure. At the same time, the Groupcmsrirated on
making up-front investments for activities centemedcorporate branding, strengthening R&D prograausiing
new sales channels and recruiting skilled people.

First half sales were extremely strong, mainly émerseas operations. As a result, sales and earmioge to
all-time highs. Consolidated net sales increase®%8year-on-year to 27,252 million yen, operatinmfi

increased 5.9% year-on-year to 5,705 million yemiirary profit increased 6.9% year-on-year to 5,Tdiflion

yen and profit attributable to owners of parent wps4.1% year-on-year to 3,539 million yen.

Business segment performance was as follows.

1) Mail-order sales

Sales in this segment represent sales to individbal TV shopping channels, sales to catalog salespanies,
and sales to companies that sell products excllysive the Internet.

Sales to terrestrial TV shopping and catalog se¢tespanies remained strong, but sales via TV shapgirannels
were weak. As a result, sales decreased 11.4%qregear to 3,383 million yen, and segment profitréased
7.0% year-on-year to 1,407 million yen.

2) Store sales

Sales in this segment represent mainly sales adymts at home appliance stores, department stor@variety
shops.

Due to weak wholesale sales to duty-free shophénsecond half and the large volume of investmeéntduding
expenditures to open shops within large home appéastores, sales decreased 4.1% year-on-year6tst 9,
million yen and segment profit decreased 17.3%-yaayear to 3,687 million yen.

3) Direct sales

Sales in this segment are derived from sales oflyts to individuals by using infomercials, mag&an
newspapers, the Internet and other channels.

We have continued our policy of maintaining a cert@vel of spending on infomercials and all kinofsmedia
advertising while focusing on the sales effectienef each advertising channel. As a result, salesased
6.1% year-on-year to 5,914 million yen and segnpeofit increased 32.5% year-on-year to 2,740 millieen.

4) Overseas operations
Sales in this segment represent mainly sales tb-ondér companies, wholesale companies and indalglu

Sales in China remained strong and sales increaseflouth Korea. As a result, sales increased 114.9%
year-on-year to 7,545 million yen and segment piliafireased 147.5% year-on-year to 3,353 million.ye



YA-MAN LTD. (6630) Fiscal Year Ended April 30, 2019

Outlook

In the beauty and health care sector, which isptimary market for the YA-MAN Group, the outlook fer
growth to continue as competition becomes intense.

The severity of the YA-MAN Group’s operating enviiment is increasing as sales to foreign tourist&ipan has
turned sluggish due to revisions of China’ domektigs and regulations. To sustain growth in thigsiemment,
we need to develop better products, step up brgnaiinl take other measures to differentiate us tompetitors.
The YA-MAN Group will continue to invest activelyotensure future growth, and aim at achieving cargch
sales growth in order to reach our operating matgiget of 20%.

In the fiscal year ending on April 30, 2020, wedoast net sales of 27,595 million yen (up 1.3% Jymayear),
operating profit of 5,840 million yen (operating rmga of 21.2%) (up 2.4% year-on-year), ordinary frof
5,827 million yen (up 2.0% year-on-year) and prdfitributable to owners of parent of 3,686 milligan (up
4.2% year-on-year).

This summary report is solely a translation of “ksas Tanshin” (in Japanese, including the attachmsgnivhich has been
prepared in accordance with accounting principleslgractices generally accepted in Japan, for tbavenience of readers
who prefer an English translation.



